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THIS WEEK IN THE MARKETS... 


@ Foreign copper buyers paying higher prices for prompt and nearby metal. 


@ Zinc price definitely established on 9°4c basis beginning March 11. 


@ Lead sales moderate—Quicksilver again advances—Platinum down $6 an oz. 


COPPER—Domestic average 29.680c, ref'y. 


Foreign consumers of copper, up against a tight situa- 
tion in prompt metal, paid as high as 30c per pound 
f.a.s. N. Y. on scattered lots. Offerings of forward ship- 
ment copper in the foreign field at sharp price conces- 
sions have virtually dried up. 


The Chilean copper bill is now in committee, which 
points to further delay in passing the proposed legisla- 
tion. 

U. S. deliveries of refined copper to fabricators totaled 
87,384 tons in February (see page 8). There was a fair 
chance that deliveries for March will show improve- 
ment. Sales of March shipment copper to date now stand 
at around 67,000 tons. Consumers, as for some time past, 
are limiting their purchases to prompt and nearby 
copper. 


LEAD—13c, N. Y. (f.a.s. Gulf 11'2c) 


Though the demand for lead moderated, the tonnage of 
domestically produced metal sold to consumers was 
maintained at a good rate. Sales in the domestic market 
for the week totaled 7,071 tons, which compares with 
9,882 tons in the preceding week. Lower quotations in 
London no doubt influenced buyers to some extent 
Quotations here were unchanged on the basis of 13c, 
N. Y., and 12.80c, St. Louis. 


Fair business was noted in forcign metal and the f.a.s 
Gulf quotation for common lead held at 114ec through- 
out the week. 


ZINC—9%c, East St. Louis (f.a.s. Gulf 8%4c) 


Demand for zinc was fairly active early in the week 
but slowed down in the second half of the period. Be- 
ginning with March 11, all smelters moved up to the 
9%4 basis for Prime Western, with flat price business 
reported daily at that level. There was some improve- 
ment in purchases of zinc by galvanizers, which was 
viewed as rather significant. Special High has been in 
fair demand for some time past because there has been 
less of an inventory problem than in the other grades. 


There were indications that the Government will stock- 
pile additional tonnages of lead and zinc. Curtailment 
in output is expected to become more of a factor by 
next month. 


PLATINUM-—$84 per oz, wholesale 


The leading interest announced a reduction in the price 
of refined platinum of $6 an ounce troy, establishing 


the quotation on wholesale lots at $84. The lower price 
became effective on March 16. Iridium was reduced to 
$145 @ $150 an ounce; ruthenium to $70 @ $75. Palla- 
dium was lowered to $21 during the preceding week. 
Offerings from European sources have increased and 
the demand here has moderated. Russia has been a 
seller in the European market. 


TIN—82c, prompt, N. Y. 


Demand was moderate. Spot metal was tight because 
of a dock strike, and ex warehouse metal sold during 
the week at a premium. However, other positions also 
were firm on indications that producers have the situ- 
ation well in hand. 


Great Britain signed the International Tin Agreement 
on March 5. The signature technically covers Malaya 
and Nigeria. 


The Indonesian Embassy and the RFC announced March 
12 that an agreement has been reached for the sale of 
18,000 to 20,000 tons of tin metal and tin in concentrates, 
deliveries to extend to March 1, 1955. Settlement will 
be based on the average market price at New York. 


QUICKSILVER—$202-$204, N. Y. 


Until the Government retires from the market the 
supply situation is expected to remain tight. The Spanish 
and Italian producers have been offering quicksilver 
rather sparingly in view of their comfortable sales po- 
sition. Figures released last week by the Bureau of 
Mines indicate that imports in the fourth quarter of 
1953 amounted to 40,588 flasks, making the total for the 
year 85,784 flasks. U. S. consumption for 1953 was esti- 
mated at 52,400 flasks (see page 3) 

The price advanced last week to a minimum of $202 per 
flask, against $198 a week ago. Since the beginning of 
the year the price has advanced $15 per flask. 


SILVER—85'4c, N. Y. (London 73%4d) 


Demand for silver has been fair and prices continued 
unchanged here and abroad 
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Mercury Imports in Fourth 
Quarter Near Record Rate 


The United States imported 40,588 
flasks of mercury in the fourth quarter 
of 1953, the largest in a three-months’ 
period except for the third quarter of 
1949, according to a preliminary report 
on the metal for 1953 issued by the Bu- 
reau of Mines. 

Imports in the Oct.-Dec. period and 
the year 1953, by countries, in flasks of 
76-lb: 

Oct.- Year 
From Dec 1953 

Canada 28 172 

Italy 22,565 37 827 

Japan . 25 25 

Mexico ; haees . 3553 13,638 

Netherlands 50 

Peru . , 5 5 

Spain 12,762 28 303 

Yugoslavia d 5,764 

Totals . 40,588 85,784 


Exports of mercury were 335 flasks 
in the fourth quarter, making the total 
for last year 546 flasks. 

A summary of the 1952 and 1953 sta- 
tistics, in flasks, follows: 

Year Year 

1952 1953 
U.S. production 12,547 14,330 
Generai imports 68,686 85,784 
Exports 400 546 
Consumption 42,556 52,400 
Stocks at end 

Consumers-dealers 33,700 25,700 

Producers (a) 685 1,111 
Average price $199.10 $193.03 


(a) Held by reporting companies 


Industrial consumption of mercury in 
1953 rose 23% above 1952, largely be- 
cause three new chlorine and caustic 
soda plants using mercury cells were 
opened and capacity at another plant 
was expanded. Use of mercury for agri- 
cultural and wood insecticides, fungi- 
cides, and bactericides increased; most 
other uses declined. 

Mercury was reported to be used in 
one of four experiments conducted for 
the purpose of appraising the prospect 
for private industrial participation in 
joint production of electric energy and 
fissionable material from reactors, ac- 
cording to the Bureau of Mines. 

The reduction in industrial stocks in 
1953 resulted chiefly from withdrawal 
of metal held for chlorine installations. 


U. K. to Restore Free Trading 
In Tungsten Ores on April 1 


Tungsten ores and concentrates are 
to be restored to free trading in the 
United Kingdom beginning with April 1, 
according to Mr. Heathcoat-Amory, 
Minister of State, Board of Trade. Pri- 
vate imports will be permitted from all 
sources except the dollar area. In the 
transition period, should shortages de- 
velop, the Ministry of Materials is pre- 
pared to release tungsten ores and con- 
centrates to regular consumers. 

It was pointed out that the Ministry of 
Materials holds residual trading stocks 
of aluminum, copper, lead, zinc, mag- 
nesium, sulphur, pyrites, timber, hemp, 
and mica. While the bulk was expected 
to be disposed of by sales or by transfers 
to the strategic reserves during 1954-55, 
in the interest of the taxpayer it was 
necessary to avoid too hasty sales and 
consequent loss, the Minister said. 

Termination of public trading had left 
the British Government for some years 
ahead with certain purchase and dis- 
posal commitments for a number of 
commodities. 

rs 


Titanium Dioxide Plant 
Purchased by N. J. Zinc 


The American Cyanamid Co, and the 
New Jersey Zinc Co., in a joint state- 
ment issued March 12, announced that 
the two companies have entered into a 
contract under which New Jersey Zinc 
will purchase Cyanamid’s Gloucester 
City, N. J., titanium dioxide plant. 

The plant will be turned over to New 
Jersey Zinc after Cyanamid’s new and 
larger titanium dioxide plant at Savan- 
nah, Ga., now under construction, has 
been completed and placed in operation. 
It is expected that this turnover will be 
made some time in the latter part of 
1955. 

The Calco Chemical Division of Amer- 
ican Cyanamid last July announced 
plans for a $14-million titanium dioxide 
plant to be erected near Savannah. Calco 
at present is producing titanium dioxide 
at Piney River, Va., and Gloucester City, 
N. J. 
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New Jersey Zinc Co. and Kennecott 
Copper Corp. jointly own the Quebec 
Iron & Titanium Corp., now producing 
titanium-rich slag at Sorel, Quebec, 
from ore mined at the largest known 
iron-titanium deposit at Lac Tio, Que- 
bec, Canada. 

. 


Record Aluminum Production 


Primary aluminum production in 
January totaled 116,247 tons, a new 
monthly high, according to the Alumi- 
num Association. The daily average rate 
of production for January was 3,750 
tons, which compares with the previous 
high of 3,644 tons a day in September 
last year. 

Production of primary aluminum in 
December 1953, totaled 110,291 tons. In 
January 1953 output was 89,895 tons. 


Electrolytic Chromium 


First commercial production of elec- 
trolytic chromium has started at the 
Marietta, Ohio, alloy plant of the Electro 
Metallurgical Co., a division of the 
Union Carbide & Carbon Corp., it was 
announced last week. Output of the 
plant, when full production has been 
attained, will be about 2,000 tons a year 
The metal will be used in the production 
of high-temperature alloys that call for 
chromium of high purity 


N. C. Project for Lithium Corp. 


The Lithium Corporation of America, 
Minneapolis, Minn. has announced it 
will expand its operations by acquiring 
about 2,000 acres of lithium-bearing land 
in Lincoln, Gaston, and Cleveland coun- 
ties, North Carolina, and a 340-acre site 
for a plant to be erected near Bessemer 
City. Total investment in the North 
Carolina project is estimated at $7-mil- 
lion. 

K. M. Leute, president of the company, 
said the expansion program is based on 
the growing market for lithium prod- 
ucts. Since 1946, he said, consumption 
has increased about 1,000%. Most im- 
portant uses are in the ceramic, lubri- 
cating, air conditoniing, metallurgical, 
and chemical fields. 


South Korean Tungsten Sales 


Pyun Yung Tai, South Korean For- 
eign Minister, has informed the press 
that South Korea will sell its tungsten 
to any country offering to buy it after 
the exclusive sales agreement with the 
United States expires on March 31 


Bolivia Backs Tin Agreement 


The Bolivian Government has de- 
cided to adhere to the proposed Inter- 


national Tin Agreement, it was an- 
nounced in La Paz last week. The state- 
ment added that it was regretted the 
United States, the leading tin consumer, 
had decided it would not sign the 
accord. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 998%, 
224aec.; 99.85%, 23%4c.; 99.9%, 24%c. 


ANTIMONY — Cents per lb. 99%%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Mar. 11 , . 31.970 28.500 
Mar. 12 ee 31.970 28.500 
Mar. 13 . . 31.970 28.500 
Mar. 15 .. , 31.970 28.500 
Mar. 16 31.970 28.500 
Mar. 17 ; . 81.970 28.500 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carioad, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

Mar. 11 $1.70 $1.75 
Mar. 12 1.70 1.75 
Mar. 1; 1.70 1.75 
Mar. 1! 1.70 1.75 
Mar. 16 1.70 1.75 
Mar. 1 ‘ 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per |b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -- Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM—Per. oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, Il. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM ~— Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. US. import duty included. Nickel 
oxide sinter, 56%4c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM—Per oz. troy, $21. 


PLATINUM Per oz. troy, wholesale 
lots $84; retail $87. Effective Mar. 16. 


QUICKSILVER — Per flask of 76 lb., 
$202@$204. 


RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM—Per oz. troy, $118@$125. 
RUTHENIUM~—Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
wholesale lots, $5; distributors, 100-lb 
lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ilb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.80@$3.00; 60 to 65 


percent, $3.50@$3.60. 


BERYLLIUM ORE -— Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian 

48% CreOxz, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOz3, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CreOs, j 

44% CreOs, no ratio 
Turkish 

48% CrOs, 3 to 1 ratio, lump... (a)$51@$52 
Pakistan (Baluchistan) 

48% CrvOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts 


$31.00 @$32.00 
$21.00 @$22.00 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, “epending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $13.50 per gross 
ton, f.o.b. Brazilian port 


MANGANESE ORE-—The price situation 
remains unsettled. Comparatively little 
new buying has come into the market. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f 
U.S. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOg, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs3, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $15@$17; scheelite, 
$18@$20. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
105s.@110s.; scheelite, ordinary ore, 100s. 


VANADIUM ORE — Per |b. V2Os5 con- 
tained. domestic, 3lc., f.0.b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 5¥%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per |b. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 


E&MJ Metal & Mineral Markets « March 18, 1954 





COPPER SULPHATE — Per li., in car- 
load lots, 10.35c., large or smal! crystals 
f.o.b. N. Y. 


GERMANIUM OXIDE 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
41.72 42.26 a35.07 
43.13 43.67 43.07 
44.47 45.01 44.4) 
45.44 45.98 45.58 
46.95 47.49 46.89 
47.93 47.87 
(a) Free cutting 

CADMIUM — per lb. Special shapes, to 
platers, $1.75. 


Per \|b., $14 


Yellow Brass .... 
Best quality brass 
Red brass 80% . 
Red brass 85% .. 
Com'l bronze .. 
Gilding metal 


COPPER — Per \|b. Sheets, over 20 in 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b 
mills 35.98c. 


LEAD SHEETS —Per \b., 
140 sq. ft. 18¢, 


full rolled, 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c 


NICKEL -— Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER —Per \b., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per l|b., carload lots, f.o.b. mil! 
(base price): Sheet 23c.; ribbon 19@ 
204c.; plates 19@21%c., depending on 


size 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 13%e 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent 


Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.)} 
Braden Fire Refined Copper («« 


161 East 42nd St., New York 17, N.Y. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvfacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Molybdenite 
Offices 


Alloys 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.oh. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN - Per lb. of W con- 





tained, 72-82% W, $3.80 in lots of 10,000 
lb, or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, £3.00; crucible, 
$3.10; low-carbon and silicon, $5.29 


SILICOMANGANESE ~— Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2¢.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per |b 


Copper Sulphate in January 


Shipments of copper sulphate in Jan- 
uary rose 43% over December and ex- 
ceeded production by 15%, according to 
the Bureau of Mines. Stocks in the 
hands of producers declined to 6,156 
tons as January ended, which compares 
with 7,072 tons at the end of 1953. 

Production in January was 5,108 tons 
(gross weight), which compares with 
an average of 6,079 tons a month for the 
last year. Shipments totaled 5,864 tons, 
against an average of 6,016 tons a month 
for 1953. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


SORTING OF METAL PARTS is highly simplified by 
a device recently developed by the General Motors 
Research Laboratories. Called a “Thermoelectric Metal 
Comparator”, it is portable and can be operated by 
persons with no special skills. Its main use is to sort 
metal parts with different alloy contents. Even steel 
with differences of only .05% carbon may be distin- 
guished. The device is based on the principle of the 
thermocouple. The idea was first suggested by Dr. 
Edward J. Martin, head of the GM physics and instru- 
mentation department. Simply by touching the in- 
strument’s probe to a metal part an instant reading is 
obtained on a dial. The device often accomplishes what 
is done by four other types of analysis—chemical, spec- 
trographic, magnetic and spark tests. Some of these are 
at least partly destructive while the new device is not. 


“THERMENOL”, A NEW ALUMINUM-IRON ALLOY, 
has been developed by the Naval Ordnance Laboratory. 
It is light and has high resistance to heat, oxidation and 
chemical corrosion. It is one of a group of new heat 
resistant alloys resulting from work with “16-Alfenol,” 
a soft aluminum-iron alloy. By adding vanadium or 
molybdenum and treating with heat, the heat resistance 
of the alloy was increased. Carroll W. Lufcy, head of 
the magnetics division, said it may some day becomé 
almost as common as iron. He indicated it may have 
wide application in the aircraft industry and it may 
replace many of the present high temperature alloys 
now used in jet engines. It requires no critical materials; 
other high temperature alloys generally have included 
high proportions of cobalt, nickel, and chromium, all 
critical strategic metals. Since it has an electrical sensi- 
tivity 50% higher than the nickel-chromium alloys 
ordinarily used in electrical appliance heating elements 
it may eventually be used widely in toasters, hot plates, 
coffee makers and ranges. 


IMPROVED BATTERIES may be on the way. Gould- 
National Batteries, Inc., St. Paul, states that it can pro- 
duce a battery which will retain its initial charge for 
eight years. It will also be less affected by temperature 
and moisture than other batteries. It works on the dry 
charge principle. The charge is applied to the plates 
at the factory by means of a chemical coating. Sulfuric 
acid can be added when the battery is to be put to use 


PHOTOGRAPHS ON ALUMINUM SHEET can now be 
made. Horizons, Inc., a research firm in Cleveland, has 
perfected a thin, sensitized aluminum sheet on which 
photographic prints can be made with ordinary dark- 
room equipment. Called “Metalphoto,” the sheets range 
in thickness from that of typewriter paper to cardboard. 
It is claimed that the new sheets offer a considerably 
cheaper way of making such things as instruction plates, 
aerial maps, diagrams, instrument scales and watch 
faces. 


METAL CUTTING may be made simpler by a new elec- 
tric band saw that cuts metals rapidly and easily. The 
new saw is made by the Porter-Cable Machine Co. The 
company claims it is the first really portable power 
driven metal cutting saw. The manufacturer says it 
weighs only 16 lb, is hardly larger than a hand hack 
saw but 15 times faster than the latter. 


NICKEL COATED PIPE is now being made. Through 
the use of new techniques and new plating equipment, 
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steel pipe can now be internally plated with nickel. 
It is claimed that this nickel coated pipe combines the 
corrosion resistance of nickel with the structural 
strength of seamless piping and solves many corrosion 
and contamination problems. 


“ATOMIC BATTERIES” are being used to power four 


new measuring instruments according to the Ohmart 
Corp., Cincinnati. The Ohmart device is based on a 
method of converting radioactive energy directly into 
electrical energy. The new battery, which Philip 
Ohmart, president of the Cincinnati firm, had first an- 
nounced in April 1953, has now been perfected to the 
point where it can deliver a current sufficient to oper- 
ate very small electric motors for about 20,000 years 
The medical profession is using one of the firm's instru- 
ments to measure radio-iodine used to treat cancer 
Some soap companies are using instruments made with 
the device in order to check soap powder to make sure 
packages are evenly filled and so end up with uniform 
weight. Instruments powered with the new battery 
can be used to measure liquid levels, specific gravities, 
temperatures, pressures and vacuums and the amount 
of radio-activity in substances. The positive electrode 
at first was made of lead and gold but later it was found 
that a mixture of fine graphite, or carbon particles and 
water, worked better. 


A NEW BRAZING FLUX has been announced by the 


All-State Welding Alloys Co., Inc., White Plains, N. Y 
The new flux is compounded specifically for work on 
stainless steel, nickel, monel, copper, beryllium-copper, 
brass, bronze, steel and silver metals. Mixed with plain 
water by the user and brushed on the work, it affords 
complete protection to the heated base metal up to 1800 
degrees F. and at the same time dissolves the oxides 
that must be carried away before a good joint can be 
made, It is called “All-State No, 110 Brazaloy Silver 
Brazing Flux.” When watered it has a better wetting 
action than pure water. This gives an even coverage and 
insures a fine faultless silver brazing film after the 
heating cycle. Less silver alloy is used. 


ALUMINUM BEER CANS, BARRELS, CROWNS may 


be in the offing. Reynolds Metals Co. is conducting re- 
search in conjunction with the University of Michigan 
on the atomic sterilization of beer. David P. Reynolds, 
vice president in charge of sales,-said: “We are embark- 
ing on this program as a service to the brewing industry 
Our interest stems from the likelihood that aluminum 
would prove the most practical for beer cans, bottle 
crowns, and barrels if atomic sterilization is successful.” 


ZINC DIE CASTINGS are widely used in the automobile 


air cooling units now being developed. 


HARDNESS OF METALS can be tested by a device fitted 


with a high power microscope of 400 magnifications 
The George Scheer Co., Inc., of New York, has an- 
nounced the new device. It grew out of the fact that 
many highly finished parts would be ruined by the 
extent of the impressions made by ordinary diamond 
or steel points used with hardness testers. The tester 
is a portable bench type instrument with a positive con- 
trolled diamond penetrating action, The microscope is 
swung directly over the impression to read the hardness 
by measuring with a reticule scale and vernier in .0005 
millimeter, resulting in hardness readings in half a 
micron. Coarse impressions may also be measured. 











U. S. Copper Deliveries for 


February Rose to 87,384 Tons 
Deliveries of refined copper to fabri- 
cators in February rose to 87,354 tons 
from 77,091 in January, according to fig- 
i “ures released by the Copper Institute. 
A Refined production of copper in the 
U. S. in February was 103,496 tons and 
in January 111,553. On a daily average 


basis this is an increase in February to 
3,696 tons from 3,598 in January. Crude 


oe primary production in February was 
69,370 tons, or a daily average of 2,477; 


this was slightly under the daily average 


of 2,481 for January. Refined stocks in- 
, creased 10,296 tons in February. 

Copper deliveries to fabricators out- 

side the U. S. declined to 76,001 tons in 

February from 91,941 in January. Re- 

fined production declined from 85,100 to 

r 70,772 in February, and crude primary 
from 114,652 in January to 107,778 in 


February. Stocks declined to 275,372 tons 
outside the U. S. in February. 


A summary of Copper Institute data 
S i e J oO 4 > Pe ee for January and February, 1954, in tons, 


follows 


United States 
LEAD COMPANY a oem 


Crude, primary (a) 76,912 69,370 
Crude, secondary (a) 7,304 6,286 
The Largest Producer of Lead in the United States (a) 84,216 75,656 
Refined copper 111,553 103,496 


250 PARK AVE. . NEW YORK 17 Deliveries, refined 77,091 87,384 


Stocks, refined 108,121 118,417 


TEL. ELDORADO 5-3200 Outside United States 
Production Jan Feb 
Crude, primary (a) 114,652 107,778 
Crude, secondary 531 702 
(a) 115,183 108,480 
Refined copper (a) 85,100 70,772 
Deliveries, refined (a) 91,941 76,001 
Stocks, refined 280,510 275,372 
(a) Revised 


© 
ORES U.K. Copper Consumption 
; During January, the United King- 
: dom consumed 35,344 long tons of re- 
j fined copper, according to the British 


Bureau of Nonferrous Metal Statistics 


: This compares with 32,570 tons con- 
é sumed in December and an average of 
: 26,755 tons a month during all of 1953 


U.K. stocks of refined copper as Jan- 
uary ended totaled 60,402 tons which 
compares with 55,344 tons a month pre- 
vious. Government stecks not included 
in the totals 














Executive of Calumet & Hecla 

A. S. Kromer has been named vice 
president of Calumet & Hecla, Inc. He 
will manage the company’s Calumet Di- 
vision, with headquarters in Calumet, 
Mich. Since 1948, Mr. Kromer has served 


successively as superintendent, factory 
y) ° ” y manager, and plant manager of the com- 
e L d or ; V4 LFA ; » pany’s Wolverine Tube Division, at De- 
catur, Ala 
s 


70 PINE STREET, New York 5, N.Y. Quebec's Asbestos Output 


' Production of asbestos in the Prov- 
Cables: PImEnO, N. V ince of Quebec during January totaled 
54,936 tons, which compares with 62,067 
tons in December and 68,070 tons in 
January a year ago, the Department of 
Mines reports 





a] 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 


Mar. Refinery Refinery 


Daily Prices of Metals 


TIN 
99% (a) 
New York 


Straits 
New York 


New York 





LEAD ZINC =" 
Delivered Kast 


(b) 


- 


St. Louis 





11 
12 
13 
15 
16 
17 


29.700 29.175 
29.700 29.350 
No Market 29.275 
29.650 29.300 
29.675 29.225 
29.675 29.350 


90.500 
92.500 
92.500 
93.500 
92.500 


89.500 
91.500 
91.500 
92.500 
91.500 
92.000 91.000 


13.000 
13.000 


13.000 


13.000 


13.000 


13.000 


12.800 
12.800 
12.800 
12.800 
12,800 
12.800 


10.250 
10.250 
10.250 
10.250 
10.250 
10.250 





Averages 29.680 29.279 


92.250 91.250 


(a) Nominal Quotation for tin content 


13.000 


12.800 10.250 


.b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Mar. 13 are: Domestic copper f.o.b. refinery, 29.695c.; export copper, f.o.b. refinery, 
29.146c.; Straits tin, 90.958c.; New York lead, 12.875c.; St. Louis lead, 12.675c.; Prime Western zinc delivered 10.000c.; East 


St. Louis zinc, 9.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atiantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.e.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125« 
per pound; slabs 0.375c. and up, cakes 0.425 c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.125c. to 0.15¢. per 
pound 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In 
termediate 0.5c. High Grade zinc sold on contract 
delivered to the consumers’ plant, commands «4 
premium of 1.35¢. per pound over the East &t 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 pointe under New 
York; for California 20 points under New York; for 
New England add 7‘, points to the New York basi« 
Corroding grade commands a premium over com 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


Mar. Exchange New York London 


Gold 
London 


contained in ores and other 





ll 
12 
13 
15 


281.3750 85.250 73.750d. 
281.3750 85.250 73.750d. 
— Not Quoted 

85.250 73.750d. 
85.250 73.750d. 
85.250 73.750d. 


281.3750 
16 281.4375 
17 281.4375 


silver-bearing materials in cents 
fractions of a cent per troy ounce 
determined by Handy & Harman on 
basis of actual sales of bar silver .999 


248s. 
248s. 
248s. 
248s. 
248s. 


in amounts of 50,000 ounces or more 


nearby 
daily by regular suppliers 


such bar silver, this reduction being 





Averages 281.400 85.250 


lowance to such suppliers for 
delivering, and marketing 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
unrefined 


It is 


delivery at New York as reported 
and is usually 
one quarter cent below the price paid for 


carrying 
In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 
The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 10946 under an amendment to 
the Silver Purchase Act of July 6, 1939 
London silver quotations are in pence 
per troy ounce, basis .999 fine 
London gold quotations are 
ounce, basis 1000 fine 
Sterling quotations 
the 


and 


the 
fine 
for 


per troy 
al 
in cents, represent 
demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr'g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 


E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


69.3 
1,652 
139,263 


67.8 
1,616 
142,468 
8,586 
$37,283 
(d) 123 Feb. 
178.17 Feb 
110.5 Feb. 


Month 
Ago 


Net Change 
Year Ago 





74.6 
1,779 
142,097 
8,674 
$30,953 
125 
179.75 
(a)1109 


33.7 
672 
23,294 
+413 
$13,963 
il 

+5.88 

9 


165,762 
8,173 
$51,246 
134 
172.29 
109.6 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





COPPER 





London Metal Exchange 





Cash 


3 Mo. 
Mar. Bid Asked Bid Asked Bid 


. ZINC 








Current 
Month 
Bid Asked 


3 Mo. 
Asked Bid Asked 





11 
12 
15 
16 
17 


239 
238 
237% 
232% 
233% 


241 
239 
238% 
233 
234% 


227% 
226™% 
226% 
224% 
224% 


228% 
227 
226™% 
224% 
225 


88 

86% 
86% 
84% 
85. 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib 


88% 
86% 
86% 
85% 
85% 


87° 
85 
85% 
83% 
84% 


87% 
85% 
85% 
83% 
84 


73% 
73 
73% 
73 
73% 


74 

73% 
73M 7 
73% 7 
73% 


Bid 


72% 
72% 


72% 
Copper basis wire bars, lead 99.97%, zinc 98% and tin min, 99.75% 





3 Mo 
Asked 


73 
72% 
72% 
72% 
72° 


3 Mo 


Cas 
Bid Bid 


h 
Asked 


685 
6°38 
692% 
679 
oRn0 


715 
735 
735 
726 
730 


i“ 
2% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 
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International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











From Company Reports 





St. Joseph Lead Co. 


Declining prices of lead and zinc, 
caused by extraordinarily large imports 
of both metals, had an adverse effect on 
St. Joe’s earnings. Net income for 1953 
was $6,300,342, which compares with 
$9,638,455 in the preceding year. 

Sales volume of St. Joe again de- 
clined in 1953, the annual report said, 
totaling $88,002,426, compared with 
$105,211,886 in 1952. This decline was 
due to lower metal prices, inasmuch as 
the combined tonnage of lead and zinc 
sold was higher than in the previous 
year. 

Lead sales from the company’s pro- 
duction amounted to 95,980 tons in 1953, 
compared with 98,848 tons in 1952. Sales 
of zine content of slab zine and zinc ox- 
ide increased from 89,414 tons in 1952 to 
103,009 tons in 1953. Approximately 61% 
of the gross earnings came from zinc 
and 39% from lead. 

In addition to the lead sold in 1953 
from St. Joe’s production, the company 
also disposed of 71,212 tons of purchased 
lead, making total sales for the year 
167,192 tons. 

Zine content of the 1953 production at 
the Josephtown electro-thermic smelter 
increased to 121,265 tons from 108,172 
tons in 1952. 

In commenting on the metal situation, 
Andrew Fletcher, president, said: “We 
believe that an adjustment upwards in 


lead and zinc tariffs would in no sense 
prevent importation of the metal we 
need, but would result in a sufficient 
increase in the American price to main- 
tain domestic production at approxi- 
mately the 1951 level.” 


Phelps Dodge Corp. 


Sales of metals, manufactured prod- 
ucts and merchandise by the Phelps 
Dodge Corp. in 1953 reached an all-time 
high of $292,445,486, compared with the 
previous high of $262,915,557 in 1952. 

Copper production from Phelps Dodge 
mines in 1953 was 447,108,344 pounds, 
slightly under the 453,168,649 pounds 
produced in 1952. Capital expenditures 
totaled $17,399,764, of which $7,365,233 
was spent on production facilities for 
the Lavender open pit mine at Bisbee, 
Ariz. This mine, with an estimated ca- 
pacity of 76,000,000 pounds of copper 
annually for some 11 or 12 years, is ex- 
pected to go into production this sum- 
mer. 

“Although 1953 was a year of very 
high domestic consumption, the total 
domestic supply and net imports never- 
theless exceeded domestic use by a 
modest amount,” the report continues. 

“The effect of the surplus was miti- 
gated by the fact that an important part 
of the Chilean production during the 
last six months of the year, although im- 
ported into this country, was withheld 
from sale by the Chilean Government 
in an effort to obtain prices higher than 
the current market price. 

“As this letter is written, it still seems 
probable that these Chilean negotiations 
will be carried to a conclusion in the 
not too distant future. After that, pre- 
sumably, the full current Chilean pro- 
duction will be offered for sale in the 
world market, including the United 
States, at prevailing prices. At that time, 
with full Chilean production available 
for sale, it seems at least possible that, 
barring some unforeseen cause of in- 
creased demand in Europe or in this 
country, current production available 
for sale will exceed the current demand 
and that readjustments may be neces- 
sary, involving some reduction in pro- 
duction, or a decline from present price 
levels, or both.” 


Lead Consumption in 1953 
Totaled 1,180,355 Tons 


Consumption of primary and second- 
ary lead in the U.S. in December was 
estimated at 83,708 tons, against 88,178 
tons in November. Consumption in 1953 
totaled 1,180,355 tons, according to pre- 
liminary figures issued by the Bureau 
of Mines. This compares with 1,130,795 
tons consumed in 1952. In 1953, use of 
lead in cable covering and batteries 
each increased 3%, and in tetraethyl 
fluid 11%. These three industries ab- 
sorbed 57% of total lead consumed. 

Consumers’ stocks of lead as 1953 
ended totaled 113,500 tons, which com- 
pares with 122,500 tons on Jan. 1, 1953. 
The peak in consumers’ stocks was 136,- 
600 tons on June 30. 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

* 
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WAH CHANG 


CORPORATION 





Consumption of lead in the U.S. in 
1952 (final figures) and 1953, in tons: 


Metal products 1952 (a)1953 
36,182 45,146 
36,545 38,180 
25,807 24,952 
142,571 146,536 
45,150 46,676 
Casting metals ... 18,017 12,395 
Collapsible tubes . 10,095 11,490 
Foil .. 2,124 4,391 
Pipes, traps and bends.. 29,465 28,158 
Sheet lead 28,697 30,313 
Solder 72,664 77,125 
Storage batteries (metal) 187,506 189,596 
Storage batteries 
(oxides) ssecce SS 173,171 
Terne metal vege 1,812 3,200 
Type metal 27,413 26,517 
Total ; 827,472 857,846 
Pigments 
White lead 
Red lead and litharge... 76,742 
Pigment colors . 12,839 
Other jeenbenbe 9,775 
_ Se . 122,299 
Chemicals: 
Tetraethyl lead ........ 146,723 162,443 
Miscellaneous chemicals 3,996 6,976 
Total .........-++0++- 1SOT1S 169,419 
Miscellaneous uses: 
Annealing wTTTTITi Ty 5,084 5,100 
Galvanizing ....... , 2,002 1,973 
Lead plating . ave 1,037 886 
Weights and ballast... 7,660 7,925 
Total ae a oe 15,884 
Other uses, unclassified. . 14,522 16,368 
Total consumed ..1,130,795 1,180,355 
(a) Preliminary 


Ammunition 
Bearing metals 
Brass and bronze 
Cable covering .... 
Calking lead 


22,943 17,773 


79,254 
12,859 
10,952 


120,838 


Sales Head of Carpenter Steel 


Omar V. Greene has been appointed 
general sales manager of the Carpenter 
Steel Co., Reading, Pa. 
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Secondary Lead in 1953 


(Bureau of Mines) 


Receipts, production and consumption of lead-base scrap in the United States in 
1953, with comparable figures for 1952 and annual averages for 1947-51, follow 


Receipts of battery-lead plates 
Receipts of all lead-base scrap 
Receipts of tin-base scrap 


Consumption of battery-lead plates 
Consumption of all lead-base scrap 
Consumption of tin-base scrap 


Production of secondary pig, bar or ingot metals. 


Production of fabricated products 


Production of pig, bar or ingot ———- more than 50° 


primary metal 


Total “output” 
primary metal) 


Estimated recoverable metal content of scrap consumed 
Net secondary metal recovered from purchased lead-base 


and tin-base scrap. 


Secondary metal recovered at plants producing mostly pri- 


mary lead-base products 


Primary metals consumed in conjunction with lead and tin 


scrap 


Preliminary Totals, in Short Tons 

1947-51 

Average 1952 1953 

360,472 383,497 361,163 

595,953 602,111 580,091 
5,741 6,467 4,732 


367 402 384,520 358,054 
607 487 602,552 576,143 
5,750 6.684 4,943 


413,169 
90,480 


438,084 
84,587 


428,309 
85,115 
63,429 


55,941 55,080 


of secondary lead industry (includes some 


567,077 
474,819 


578,612 568,504 
468,841 447 066 


474,476 479,829 449,917 


43,263 32,857 31,090 


102,738 120,881 





Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $24.00; 
No. 2 heavy $21.00; Cleveland, No. 1 
heavy $20.00; No. 2 heavy $18.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $109.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $102.00. 
Ohio, intermediate grade, $102.00; sec- 
ond quality, $93.00. 


GNESITE Brick, per ton f.ob 
works, 9-in. straights, $109. 


SILICA BRICK —Per M., Pennsylvania, 
$115.00; Alabama, $115.00; Illinois, $125.00. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 6, 1954, 
was 9.74c. (US) per Ib., f.0.b. refinery, 
Monterrey, Mex. 

. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 23%c.; 80-10-10 
(No. 305) 27%c.; 88-10-2 (No. 215) 33c. 
Yellow, 19%4c. and upward. 


Slab Zinc Consumption 
Rose 4%, in December 


Consumption of slab zinc in December 
was 4% higher than in the preceding 
month, totaling 70,300 tons, according to 
the Bureau of Mines. Consumption for 
the year 1953 was estimated at 977,636 
tons, which compares with 852,783 tons 
in 1952. Figures for December and the 
year 1953, by industry groups, in tons, 
follow: 

Dec Jan.-Dec 
1953 1953 
Galvanizing 

Sheet & strip . 12,645 

Wire & wire rope 2,812 

Tube & pipe 5,501 

Fittings 847 

Other ) 6,980 

Totals 28,785 
Brass & Bronze 

Sheet, strip & plate 6.056 

Rod & wire 2,480 47,051 

Tube 1,206 18,146 

Castings & billets 327 7,728 

Copper-base ingots 626 7,551 

Other products 53 1,780 
10,758 177,307 


164,215 
44,022 
87,515 
10,668 
96,742 


403,162 


95,051 


Totais 
Zinc-base alloys 
Die castings 
Stamping dies & zinc 
alloy rod 530 7,205 
Slush & sand castings 244 2,655 
Totals 24,272 305 346 
Rotling mills 3,631 53,784 
Oxide plants 1,525 20,487 
Other 1,302 17,550 
70,273 977 636 


23,498 295 486 


Totals all uses 


Foote Mineral Promotion 

William M. Raynor has been named 
assistant to L. G. Bliss, vice president in 
charge of sales of the Foote Mineral Co., 
Philadelphia. He will continue as man- 
ager of special products sales. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2544c; No. 2 
heavy copper, 24c; Light copper, 22%4c; 
refinery brass, 21c. 
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Tri-State Concentrates 
Joplin, March 12, 1954 


Blende 
Prime coarse (jig and table 60 zinc) 
Flotation, 60% zinc 


Per Ton 
$54.00 
$54.00 

(;alena 


Coarse and flotation, 80% lead $159.05 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 
Piston alloy, 19%4c.; No. 12 alloy, 18%4c.; 
No. 13 alloy, max. .30 copper, 22c. 
Deoxidizing grade: No. 1, 20c.; 
19c.; No. 3, 18c.; No. 4, 16%c 


No. 2, 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
2344 a 
21) ] @2 22 
194@20 
17@17) 
16@164 
14@144 

94@10 
10@10 
11@114 
124@13 
144@15 
114@12 
13@134 
16@164 

84@9 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition..... 
Composition turnings 
Cocks and faucets 

Light brass... . ; 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed.... 
Aluminum crankcases 8@B4 
Aluminum clips, new soft. . 11@12 
Sheet aluminum, old clean. 8@9 
Aluminum turnings, clean 54@6 
Zine die cast, mixed.... 3@34 
Zinc die cast, new.. 34@4 
Old zine rhenaes 3@3) 
New zinc clips 44@5 
Soft or hard lead... ie 94@10 
Battery plates.... nee 5@5} 
Babbitt mixed. 114@12) 
Linotype or stereotype 12@124 
Electrotype 102@11 
Solder joints close cut 144@15 
Block tin pipe 66@68 
No. 1 pewter 42@45 
Autobearing babbitt. 37@38 
Mone! clips, new.. 23@24 
Mone! sheet, clean 24@26 
Nickel, rod ends 60765 
Nickel, clippings. . 60@65 





200 miles per hour 
at your convenience 
in your own office 


You can easily go 590-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules. 
routes, connections, reservations, or cancel- 
lations —and be home for dinner 

Make your travels refreshing, pleasurable 
assets. instead of firing. time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 
Lambert Field ° St. Lovis 21, Mo. 
EXECUTIVE 











Gold = Silver 
Lead = Zinc 
Bismuth * [a a Cadmium 


Arsenic a. Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


COPDER 


ELECTROLYTIC NEC* CCC* 99.99 + % NC COMMON DESILVERIZED 1LR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 








NODULIZED MANGANESE ORE - FERROMANGANESE “crace? 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic » Palladium - Platinum - Selenium - Tellurium - Vanadium 


AnaCOnpé pA 


TANACONDA AYSALES|COMPANY 
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